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Unit D/506/1942: Principles of Business
Activity 4 – Financial Management (AC 3.1, 3.2)
Good financial management is important if an organisation is to remain in business long term. Complete the activities below about financial management.

1. Why is financial viability important for an organisation?

…………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………

2. What are the consequences of poor financial management?

……………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………… 
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