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Unit D/506/1942: Principles of Business
Activity 3 – Financial Terminology (AC 3.3)
It is important you understand the different financial terminology within your role.
Find out the meaning of this list of financial terminology:
	Terminology
	Meaning

	Assets
	

	Accounts
	

	Balance Sheet
	

	Budget
	

	Capital
	

	Cashflow
	

	Creditor
	

	Debtor
	

	Expenditure
	

	Forecast
	

	Income
	

	Liabilities
	

	Profit – gross/net
	

	Transaction
	

	Turnover
	

	Working Capital
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